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E.O. 11652: N/A 
TAGS: BPRO, IS 

SUBJECT: NEW CFF APPLICATION - AMERICAN ISRAEL BANK LTD 
REF: STATE 53572 

1 . SUBJECT IS MEDIUM-SIZED COMMERCIAL BANK, CONTROLLED 

BY BANK HAPOALIM B.M. WHICH IS SECOND LARGEST BANK IN ISRAEL. 
EXCHANGE NATIONAL BANK OF CHICAGO IS JUNIOR PARTNER WITH 
22 PERCENT OF EQUITY. SUBJECT BANK FORMED LAST YEAR 
WITH MERGER OF EXCHANGE NATIONAL BRANCH WITH JAPHET 
BANK, A SUBSIDIARY OF BANK HAPOALIM. LATTER IS LARGE 
USER OF CFF. 

2. SUBJECT IS ENGAGED IN ALL PHASES OF COMMERCIAL BANKING. 
AND SPECIALIZES IN FOREIGN EXCHANGE TRANSACTIONS. 

HAS BRANCHES IN ALL MAJOR CITIES IN ISRAEL. MANAGEMENT 
WELL-REGARDED AND OPERATIONS EXPANDING. 

3. EMBASSY PERCEIVES NO OBJECTION TO EXIMBANK CONSIDERATION 
OF CFF APPLICATION. 
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